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-RIQ XVIRUXQFK RQ0 RQGD\ ' HFHP EHU VK Z KHQ Z H DUH MRIOHG E\ 0 DKNIGD
%HU P DQ VIKH 6 XSHUYLVRURI , QMU 3 UHYHQURQ DWWKH 7RMIGR / XFDV & RXQW + HDOK
' HSDU® HQW

0 DKNIGD LV D GDGLQJ YRIFH LQ KDUP  UHGXFVRQ DQG SXE@F KHDOK LOORYDMRQ 6KH Z DV
KRQRUHG Z IV ViKH 6\ QU H 6 HUYLFHV 3LRIWDP 663 Rl WH <HDU$Z DUG UHFRI QU LQJ
KHU GIDGHUVKLS LQ SURMPIQI FRP P XQIW KHDOIK DQG H SDQGLQJ DFFHW VR @ H VDYLQJ
VHUYLFHV %6HUJ P DQ DOR VSHDUKHDGHG VIKH MXQFK RI QDA RQH YHQGLQJ P DFKLOHV DW
WKH / XFDV & RXQW & RUHFWRQDOE HQWAU P DNLQJ / XFDV & RXQW RQH Rl WH LU 2 KIR
VR RITHUVKLY @ H VDYLQJ LQIMDWYH LOVIGH D NDLO %, SLRYLGLQJ DFFHW VIR RYHUGRVH
UHYHWDOP HGLFDWRQ | RULQGLYLGXDY UHHQWAUQI ViKH FRP P XQIW VKH LV KHGLQJ VDYH
QYHV DQG VHWMQJ D P RGHOI RU FRULHFVIRQDO! DFLAMHY DFLRW ViKH \WIDVMA

+ HU SUHVHQUIMRQ LV VWBIG 2 SIRIGV LQ 2 XU%DFN\ DUG 8 QGHUADQGLQI VIKH & UMY DQG D

+ HDQK ' HSDUR HQWV 5 HVSRQWH < OHH\/\LQJ:"?RP / LON

' XH VR RVKHU HYHQWDFFRP P RGDVIRQV VKH * MW &LW &HQWHU LV P RYLQJ XV IURP RXUQRUP DO
QG IGRRUEDGRRRP VR DQRVKHU VSDFH RQ VKH QG | GRRU

e : HZL®MEHLO WRRP V& HIITHWRQ' * < : HKDYH EHHQ LQ VKLV VSDFH EHI RUH

e 0 HP EHW JXHWV VKRX@ S@Q VR SDUN DWKH EDFN RI VIKH SDUNLQJ J DUDJ H DQG XVH VIKDW
HG{YDVRU VWUDL] KWWR VKH QG | GRRU

e : HZLADKDYH 5 RVDUDQV WIDVIRQHG DARQJ VKH QG | GRRU VR DWLVWVRXU P HP EHWV Z LVK
Z D\ ILQGLQJ

e * XHW DUH WIGP RUH VKDQ Z HGFRP H VR DWHQG VKLV SURJWDP  Z H Z LGDEH RITHUQJ =RRP
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$QQXDOMKROHGR 5RWDURXOXEWLRQ DQQXDOO\ VXSSRUWYV RYHU ORFDO DC
RUJDQL]DWLRQV E\ IXQGLQJ RYHU RXQGMWIRIRQWWYGLQJ LV PDGH SRVVLEOF
JHQHURXV FRQWULEXWLRQV RI PHPEHUV RO MKRHNH BQ® D VAVEIWX EH @G \7

2Q ORQGDHFHPEHU WK RXU FOXE SUHVHQWHG WKUHH JUDQWYV WRWDOLQJ

DGGUHVVHG WKH VXUJH LQ IRRG DVVLMWMNBAFH QHHIDOWUWRFORQOHFWLQJ .LGV
ORELOH OHD®WRGR DQG WKH <0&%$ RIOHG WBYH7HQVXUHG WKDW IDPLOLHV I
FRPPXQLW\ KDYH UHOLDEOH DFFHVV WR QXWULWLRXY PHDOV GXULQJ D WLPI

/IDVW 5RWDU\RKIDERDUG FDPH XS ZLWK D FRQFHSW WR IXQG HPHUJHQF\ QHH
WKH\ DULVH E\ GHGLFDWLQJ RI RXU DQQXDO JUDQW EXGJHW IRU HPHU
5RWDU\ \KKHUVDZ D GLUH QHHG WR VXSSRUW PHPEHUV LQ RXU FRPPXQLW\ ZK
LOVHFXULWLHY ORRPEHGCWORRW D FDOO IRU DSSOLFDWLRQV IRU IXQGLQJ DQG
WKUHH SDUWIQNMQ@RZ WKDW E\ SDUWQHULQJ ZLWK WKHP RXU GROODUV ZLOO
RI JUHDW QHHG O0ODQ\ WKDQNV WR RXU &O0OXE %RRXGGRIWLERFWRKYWBRG IRRUU\
UHYLHZ DQG DSSURRRO IIRUZDUG WR XVLQJ WKH HPHUJHQF\ JUDQW VA\VWHP |

3OHDVH FRQVLGHU PDNLQURBQJG DWWRERKRJ KHOS VXSSRUW JUDQWY OLNH WKL

5HDG WKH IXO0 QHzZV MRWRIIWNHKWHURMI 7KH 7TROHGR %ODGH

&DVH\ +ROFN : K L MVHQOHHKWD & ¢

: HQGL +XQWRAQHFWLQJ .LG $OLVRRUHPDQ ORELOH OROE R *UHDVROH G R

: HUWHFHOQWD Z RUINHG Z MK RXU SDUAHW DWF UHDWMU 7RMIGR & RP P XQIW ) RXQGDVMIRQ VR HT XLS RXU
FKDUWVRE® | XQG VR DFFHSWA XD@ LHG & KDUVDE® ' DMEXVIRQV 4 &' V' $ 4 XDA LHG & KDUVIDE®H
" IMMEXVMIRQ 4 &' GIW LQGLYIGXDYDIH  « RUR@HUJLYH GLLHAW [LRP VKHLWU,5$ VR D FKDUW

Z IVKRXWSD\ LQJ LOFRP HVD{ ) RUWMRWHDIH  DQG RGHU D4 &' FDQ DWR FRXQWVRZ DUG VIKHLU
5HTXLWLHG O LQIP XP ' IMMEXWRQ 50 ' W DWP S® VD[ P DUAZ D\ VR VXSSRUMMKH FOXE

7 KH HDVUHW\Z D\ LV D GLLHFWWDQVIHUILRP \ RXU,5$ FXWRGLDQ VR VKH * UHDVAU 7RBIGR
&RP P XQW ) RXQGDMRQ Z KHUH WH J IWFDQ EH GLLHFVIG VR VKH 7RBIGR 5 RMDU. & OXE ) RXQGDVRQ
* LYLQJ ) XQG &OXE P HP EHUWY MWOQHHG VR FROVDPWKHLU .5 $ FXWRGLDQ VIR UHT XHWAMKH VWDQWI HU















