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-RIQ XV IRUXQFK RQ0 RQGD\ 1 RYHP EHU "X Z HDWH MIQHGE\ ' RXJ
6Z LDWFNL Rl VKH 7RBIGR -D] ] 1 HZ VMU Z KR Z LOWAGWH WRU. Rl
* DQIWMWY %RR] H DQG -D] ]

' RXJ@V 6 Z LDWAFNL LY D J UDGXDVW Rl 7RBIGRV & HQWDOS DKRAF + LI K 6 FKRR(

DQG UHFHLYHG KLV XQGHUW LDGXDWW DQG J LDGXDVM GHJ UHHV ILRP ViKH

8 QLYHUMW Rl 7RBIGR $1WAUZ RUNLQJ DLRXQG VIKH QDVRQ DQG LQ GRFDVRQV

DLRXQG VIKH Z RUTE KH UHVKUQHG VR 7RBIGR DQG HWIDEQVKHG VKH 7RGIGR - ]

1 HZ VOMMU' RXJ KDV KDG SKRVRV DSSHDU LQ UHJ LRQDODQG QDVMRQDO

SXEQFDWRQV DQG KDV KDG DUMF®N DERXWND] ] SXEQVKHG LQ GRFDODQG

UHJ LRQDOP DI D] LOHV & XUHQW® KH LV SUHSDUQJ KLV ERRN VIMBIG 7RBIGRN

-D]] / HIDF\ IRUSXEQFDMRQ 7KH ERRN LV VAQVDVIYH® VHW RU SXEQFDVRQ LQ
7RBIGRYV -D]] / HIDR\ Z LOKLI K@ KWP DQ\ SDWAHLDV RI ] ] LQ

7RBIGR HYHQ YHOWUQJ EDFN LOVR VIKH LDIWP H HUD $UMTDWP  -RQ

+ HQGUFNV 6VDQGBA &RZ HAOD/ DU ) XU & @ IRUG 0 XUSK\ DQG & MXGH

%MFN DUH MOWWRP H Rl 7RBIGR SHIWVRQQHOVKDWZ LADEH FRYHUHG * HVDLOG

KIWRUHV Rl VRP H Rl VKH FIW3V J UHDWND] | FOXEV Z LGDEH SUHVHQWAG DQG

UHDGHUY Z LaMDUQ Rl DVSHFW Rl 7RBIGRIV D] ] KLMWRU VKDWKDYH QHYHU EHHC 0_HHWOQJ / REDWRQ

Sl””lQMG EHIRWH * MW & LW & HQWAU
%DM@RRP QG IGRRU

* DQJ WMLV UHDWAG VR ND] ] LQ 7RBIGR DV VK GR VR Z DU 5 DVIKHUVKDQ A \K
FRYHUD VZ HHSLQJ KIMRU. Rl DAND] | LQ 7RBIGR Z H Z LADTXLFNO LQYHWAD DV

WKH GLLYHUY | RUVIKH SUHVHQFH RI ND] ] LQ 7RMIGR DQG WKHQ VKL WRXU DWHQURQ .
VR RQH VIRXJ K NRLQWKDWHDUOD J DQU WLV DQG FIM] HQV SDWRQL HG ) LODAD

Z H Z LGV DERXWKH DULYDOR! ViH / LFDYRQ.J DQJ DQG VIKHLU J RDY Z [V

UHVSHRWVR ND] ] LQ 7RGBIGR % VKH HQG Rl ViKH SUHVHQUDMRQ VKH DXGLHQFH Z LG ~RRP_/ LON
DJ UHH VKDW LV DQ LP SRUBQW HDUIRUNY| ] LQ 7RBIGR 0 HHWOO
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$QOXDA VKH 7RBIGR 5 RDU. & OXE ) RXQGDVIRQ DQQXDAD VXSSRUN RYHU — GRFDODQG LOVAUQDWRQDO
QRQSLRIIWRW DQL] DMRQV E\ 1XQGLQJ RYHU 1Q JUDQW ) RXQGDVIRQ I XQGLQJ LV P DGH SRME®H

VKLRXJI K VIKH J HOHLRXYV FRQWIEXVIRQV Rl P HP EHW RI VKH 5 RbU. & XE RI 7R®IGR DQG LW | UHQGV

7KLV J UDQWVR -XQLRU'$ FKLHYHP HOWRI 1 RUMZ HWHILR 2 KLR LV D GLLHFWSDU/HUWKLS Z LW RXU

9 RFDWRQDO6 HUYLFHV &RP P IMWMH VR VXSSRUMMHLU ¥ <HDU3LRIWDP DW$ 7 KURXJK VKLY FRADERUDWRQ LQ
W VHFRQG \ HDU -$ ¥ <HDU 6 VX GHQW UHFHLYH SLRIHWIRQDOWNLAY WDLOLQIV RQ 0 RQGD\ V' Z VK VE R

VSHFL LF VAMMRQV EHIQJ G E\ 5 RVDUDQV DQG &RP P IMWWH P HP EHUY 7 KH WXGHQW DOR J HWWR DWHQG

VE R5RVDU SURILWDP V GXUQJ WHWH SHUHQFH Z KLFK DARZ V VKHP  ViKH RSSRUMXQIW VR KHDU RXU J XHW/

VSHDNHU EXWP RUH LP SRUDQV® P DNH 5 RVDUDQ DQG FRP P XQIW FRQQHFVIRQV

7KDON \ RX VR VIKH GIDGHW RI' 9 RFDVIRQDO6 HUYLFHV & RP P WMH | RUTRWHULQJ VKLY SDUAPHUKLS DQG
HQFRXWDJI LQJ SDUAFLSDVIRQ [LRP DRI RXUFXE P HP EHWV 7 KLV FRADERWDWRQ KHGV \ RXQJ DGXQV GHILOH
VIKHLU SDVK DQG BIDG VXFFHW XOQYHV

3 ®IDVH FROV.GHU P DNLQJ D J IVWR RXU) RXQGDWRQ VRGD\ VR KHG® VXSSRUAI LDQW @NH VKLY
/HDUQ PRUH D 0 DNH D JUW/R WKKH -RLQ WKH 9RFDWLR
WKLV RUJDQL]D 7RGIGR 5 RV ) RXQGDWRQ KHWH &RPPLWWHH WR

3KRWR &UHGLW -XQLRU $FKLHYHPHQW
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